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What are CDFIs

1. Responsive

2. Inventive

3. Wholistic

4. The Future of Finance



Why are CDFIs 
important to you?
● CDFIs are on the front lines of many 

issues
● Several Types of CDFIs
● CDFIs are INCLUSIVE



How CDFIs Help Small 
Business



Thread Capital

● Subsidiary of the NC Rural Center
● Community Development Financial Institution 

(CDFI)
● Small business loans up to $100,000
● For-profit businesses based in NC



Challenges to Secure 
Small Business 
Financing

● Start-ups viewed “risky”
● Leverage personal credit 
● Limited access to bank products
● Limited financial literacy skills
● Attractiveness of non-transparent lending



Unpacking Non-
transparent lending

● APR is often not disclosed
● Drains cash flow
● Creates unsustainable debt cycle
● Puts business at risk



WHAT BANKS 
REQUIRE 

● Strong FICO score
● Equity in real estate
● 3 years business taxes
● 20% owner contribution
● Loan requests >$250K



WHO CDFIs HELP

● Unbanked/underbanked 
individuals

● Start-ups
● Higher-risk businesses
● Low-to-moderate income 

individuals
● Minorities
● Women

Ma’am’s HotJam, LLC,  Murphy NC
https://www.maamshotjam.com/



Products CDFIs Offer

● Small business loans 
(<$100K)

● Microloans (<$50K)
● Specialized loan 

programs
● Grants, rarely



TECpark, LLC

Alana & Steve Bennett
Burlington, NC
https://www.yourtecpark.com/



Rosser Trucking, LLC

Demetria Rosser
Littleton, NC



Ashley’s Styles 252, 
LLC

Ashley Gorham
Roanoke Rapids, NC



Mountain BizWorks



OUR VISION

Mountain BizWorks envisions a thriving Western North Carolina in which small business 
owners and aspiring entrepreneurs have access to the resources needed to make their 
dreams a reality—a region where collaboration, creativity, innovation, and investment 
generate opportunity and prosperity for all.



• Founded in 1989

• US Treasury-certified CDFI

• Offices in Asheville & Boone

• All decisions made locally

SERVING THE NC MOUNTAINS 



Our financing helps WNC small businesses launch and 
expand. Loans range from $1,000 to $500,000 and can 
help when traditional bank funding is not available or 
sufficient.

Our loans can be used for a variety of business purposes 
from equipment purchases to working capital to 
expansion projects.

Get tailored funding.



THE IMPACT

$110M
Capital Deployed 
in WNC Region

3,894
Total Loans Given 
to local business 

owners

1,900
Local Businesses 

Launched



Client Success Story: Christian and Erika, Little Guatemala

Morganton - Burke County



Client Success Story: Hannah, Cold Mountain Art Collective

Canton - Haywood County



Hendersonville Opportunity Fund



Please take 10 minutes to 
locate your local CDFI and 
brainstorm with your 
neighbor about ways you 
can partner with them! 

Find Your CDFI



Jasper: Jones-jjones@ncruralcenter.org

Camila: Camila@threadcap.org

Christine: christine@mountainbizworks.org

Questions?

mailto:Jones-jjones@ncruralcenter.org
mailto:Camila@threadcap.org
mailto:christine@mountainbizworks.org
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